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Jon~forrous metal ol ers . ‘ '

Since we have been receiving a great mumber of offers from firs, we deem
it necessary to sumnarize hereunder the pregent possibilitics and our acticn
in the future as follaws:

o

;
t
“uanbities to be shipped. As the representatives of our firm asceritained

daring thelir recent foreirm travels, 99 per cent.of the offcrs arrcaving in the
torld nazlet,consisting of several thousand tens of commer, lead, and almai-
mm, are without foundation. The fims meke these offers withoub a mowladse
of preseint conditions of supply and export. There is a slifht noscibility,
however, that shinning of a biy quantity of metal from tine to time can be
effected. It is nccescary to study in detail all aspects of the transactions,
sach as export and transit permits, bills of la'ing, and letters of credit,
through the execeution of smaller orfers, if neecssary.

therefore, ™ constantly recomend to fims that they offer only snall
quantities for the tine being; only after this can v nepotiate about offers 25X1 -
for bigrer quantitios. The advantase of thene suall orers is that they can
be obtained fron counbries where, in the absence of exports in preator quantitics,
the export regulotions are relaxed.
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Pamend and letters of Credit. Tn accordauce with our agrecnent, we can
25X1 open letiers of credit, either under our ovm name or in the name of a forcim
firn. e always open the leticrs of credit in a divisible (sic) form, increaccd
by the bank's commission. The reserves of the letters of ercdit opened must
25X 1 be deposited in a first~class bank, but of course, at the disposition
of the orizinating banlk, ./ assume that the firms ¢ ansfer the lotters of 25X1
credit to their own ship ing firs or to internediary arents. In such a cage,
however, they should sec to it, and we thinY it very advisable, that any troce
of the opening of letters of crodit in DParis shonld cntirely disanrcar fron
tie letter of credit before it is transferred, [
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